To:

IRREVOCABLE UNDERTAKING

IJET International Inc. (""Bidder")
185 Admiral Cochrane Drive
Suite 300

Annapolis

Maryland

21401 United States of America

[o October 2016

Dear Sirs

PROPOSED ACQUISITION OF RED24 PLC ("TARGET") - DEED OF IRREVOCABLE
UNDERTAKING

1.

1.1

1.2

2.1

2.2

INTRODUCTION
Defined terms in this undertaking have the meaning given to them in paragraph 8.

In consideration of the Bidder agreeing to implement the Acquisition (subject to
paragraph 7.4) substantially on the terms and conditions set out in the draft press
announcement attached to this letter as Annex 1 (Scheme Announcement)
("Announcement'), subject to any additional or amended terms and conditions agreed
between the Bidder and the Target or as may be required to comply with any Relevant
Requirements, I, the undersigned, subject to paragraph 7, irrevocably undertake, confirm,
represent, warrant and agree with the Bidder on the terms set out in this letter.

INTERESTS IN TARGET SHARES
I warrant and represent to you that:

2.1.1 I am the registered holder and/or beneficial owner of (or am otherwise able to
control, for the purposes of this letter, the exercise of all rights attaching to) the
shares in the capital of the Target specified in column 1 of the Schedule
("Existing Shares'), which are held fully paid free of all encumbrances or third
party rights of any kind;

212 the Schedule contains complete and accurate details of all the shares and other
securities in the capital of the Target of which | am the registered holder,
beneficial owner or controller and, other than as set out in this paragraph 2.1, I do
not have any interest in securities of the Target or any right to subscribe, purchase
or otherwise acquire any such interest; and

2.1.3 I have full power and authority to enter into and perform my Obligations.

The warranties and representations in paragraph 2.1 shall not be extinguished or affected by
completion of the Acquisition.
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3.1

4.1

DEALINGS

I further undertake to you that, unless and until the Bidder formally announces publicly that
the Acquisition will not proceed, I will not and I will procure that the registered holder of any
Shares shall not:

3.1

sell, transfer, encumber or otherwise dispose of, or grant any option or other right
over, any of the Shares or any interest in them except pursuant to the Acquisition;

accept any offer made or proposed to be made in respect of any of the Shares or
vote in favour of any resolution of Target shareholders to approve any offer made
in respect of Target in competition with the Acquisition or enter any agreement or
permit any agreement to be entered into or incur any obligation or permit any
obligation to arise which would or would reasonably be expected to restrict or
impede my voting in favour of the Scheme or my acceptance of the Offer in
respect of the Shares or otherwise preclude me from complying with my
obligations under this letter;

\
except for securities attributable to or derived from any of the Shares, acquire any
interest in any securities of the Target or in any other securities, options or
derivatives referenced to the share capital of the Target and/or the price of the
Target's shares; or

enter into any agreement or arrangement or give any indication of intent, or
permit the registered holder or beneficial owner of the Shares to enter into any
agreement or arrangement or give any indication of intent (in any case whether
conditionally or unconditionally and whether or not legally binding) to do any of
the acts referred to in paragraphs 3.1.1 to 3.1.3, including any agreement,
arrangement or indication of intent which is to take effect following termination
of this letter.

UNDERTAKINGS

Unless the Bidder elects to implement the Acquisition by way of an Offer, I undertake to you

that;

4.1.1

I will (or to the extent that I am not the registered holder of the relevant Shares
will procure that the registered holder of such Shares will) in person or by proxy
exercise all voting rights attaching to the Shares to vote in favour of all
resolutions to approve the Scheme and any related matters (the "Resolutions'),
proposed at any general or class meeting (collectively, the "Shareholders'
Meetings') and at any Court convened meeting (collectively, the "Court
Meetings') of Target to be convened and held in connection with the Scheme, or
at any adjournment of any such meeting; and

I will (or to the extent that I am not the registered holder of the relevant Shares
will procure that the registered holder of such Shares will) within five business
days after the posting of the circular to Target shareholders in respect of the
Scheme (the "Scheme Document") (and without prejudice to my right to attend
and vote in person at any Shareholders' Meeting and Court Meeting), return the
signed forms of proxy enclosed with the Scheme Document (completed and
signed and voting in favour of the Resolutions in respect of all of the Shares) in
accordance with the instructions printed on those forms of proxy.
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4.2

4.3

4.4

4.5

4.6

4.7

5.1

If the Bidder elects to implement the Acquisition by way of an Offer, | undertake to you as
follows:

4.2.1 I will be able to and I shall accept or, where applicable, procure the acceptance
of, the Offer in accordance with paragraph 4.5 in respect of the Shares; and

422 notwithstanding any rights of withdrawal in the Acquisition Document or
otherwise conferred by any Relevant Requirements, | shall not withdraw or
otherwise revoke any acceptance of the Offer in respect of any of the Shares and
will not cause or permit the registered holder of any Shares to do so.

The Shares will be transferred pursuant to the Acquisition with full title guarantee free from
any lien, charge or other encumbrance or equity or other third party right of any kind
attaching or accruing to them, including the right to all dividends declared or paid after the
date of this letter.

I shall from time to time promptly complete, execute and deliver such documents and do all
such other things as shall be necessary to give full effect to each of my Obligations.

I shall fulfil the undertaking in paragraph 4.2.1 in accordance with the procedure for
acceptance set out in the Acquisition Document:

4.5.1 no later than 3.00pm on the fifth business day after the publication of the
Acquisition Document; or

452 if later, in relation to Shares falling within paragraphs (b) or (c) of the definition
of Shares, not later than three business days after | become their registered holder
or beneficial owner (or | otherwise become entitled to exercise all rights/interests
in respect of them).

From the time the Bidder releases the Announcement to the date on which this letter
terminates, I undertake to you that I shall exercise (and procure the exercise of):

4.6.1 the votes attached to the Shares on a Relevant Resolution; and

4.6.2 the rights attached to the Shares to requisition or join in the requisition of any
general meeting of the Target for the purpose of considering a Relevant
Resolution,

in each case only as directed by the Bidder.

For the purposes of voting on a Relevant Resolution, I shall execute (and shall procure that
the registered holder of any Shares shall execute) and return (or procure the return of) any
form of proxy required by the Bidder appointing any person nominated by the Bidder to
attend and vote at the relevant meeting of the Target.

CONSENTS

I consent to:

5.1 this letter being disclosed to the Panel;
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52

5.3

54

5.1.2 details of this letter being set out in the Announcement substantially in the terms
attached, in the Acquisition Document and in any other related or ancillary
announcement or document as required by the Code;

5.1.3 this letter being available for inspection as required by the Code during the offer
period;
5.14 the issue of the Announcement, subject to any amendments that may be agreed

between the Bidder and Target incorporating references (if any) to me
substantially in the form and context in which they appear in Annex 1 (Scheme
Announcement);

5.1.5 the issue of a press announcement in relation to an Offer (the "Offer Press
Announcement') in accordance with the requirements of Rule 2.7 of the Code
incorporating references (if any) to me substantially in the form and context in
which they appear in the Scheme Press Announcement, as the Bidder may deem
necessary or appropriate;

5.1.6 the inclusion of references to me, and particulars of this undertaking and our legal
and beneficial holdings of relevant securities of Target in the Press
Announcement and any Scheme Document or Offer Document, and any other
announcement made, or document issued, by or on behalf of the Bidder or Target
in connection with the Acquisition; and

5:1.7 this undertaking being published on a website in accordance with Rule 26 of the
Code.

The terms and conditions of the Acquisition will be as set out in the Scheme Press
Announcement or on such other terms as may be determined by the Bidder, subject to such
variation as may be required by the Code or to comply with the requirements of any Relevant
Authority.

[ understand that, in accordance with the Code, particulars of this irrevocable undertaking and
my holdings of, and dealings (if any) during the Offer Period in, the share capital of Target
will be contained in the Scheme Document and/or the Offer Document and also that this
undertaking will be published on a website until the Scheme is approved or while the Offer
remains open for acceptance. | undertake to deliver to Target (with a copy to you) all relevant
details of my holdings and any dealings (if any) in good time for inclusion in the Scheme
Document and/or the Offer Document, to the extent that they are not set out in this
undertaking or the details set out in this undertaking cease to be complete or accurate. Upon
written request, I will provide you with such information relating to me that I possess as may
reasonably be required in connection with the Acquisition for the purposes of the Code.

All references in this undertaking to the Acquisition, the Scheme or the Offer (as the case may
be) shall:

5.4.1 mean any scheme of arrangement or offer that may be made by or on behalf of
the Bidder to acquire all of the issued and to be issued share capital of Target
(other than that already owned by the Bidder or any entity in the same group or
acting in concert (as defined in the Code) as the Bidder) on the terms of the
Scheme Press Announcement or on such other terms as may be agreed by the
Bidder and Target, subject to such variation as may be required by the Code or to
comply with the requirements of any Relevant Authority; and

CEF/CEF/365079/5/UKM/78381109.1 [Man002\6770888v1]




6.1

6.2

6.3

7.1

54.2 include any new, increased or revised scheme of arrangement or offer for the
acquisition by the Bidder of all of the issued and to be issued share capital of
Target (other than that already owned by the Bidder or any entity in the same
group as the Bidder), provided that any such scheme of arrangement or offer in
all material respects is, in the opinion of finnCap Ltd (financial adviser to Target),
no less favourable to holders of ordinary shares (or options over shares in Target
under Target's existing employee share option schemes) in Target than the terms
set out in the Scheme Press Announcement or which is recommended by the
directors of Target.

SECRECY AND MARKET ABUSE
Except to any extent required by any Relevant Requirements, I shall keep secret:

6.1.1 the possibility, terms and conditions of the Acquisition and the existence and terms of
this letter; and

6.1.2  details of our discussions relating to the Acquisition (whether before or after the
release of the Announcement),

except in each case to the extent that such matters are made public through the issue of the
Announcement or any other documentation relating to the Acquisition and provided that |
may disclose the same on a similarly confidential basis to the Target, its advisers and my
advisers. The obligations in this paragraph 6.1 shall survive termination of this letter.

To the extent any information you have given to me in relation to the Acquisition is inside
information for the purposes of the Criminal Justice Act 1993 or the Market Abuse
Regulation, I will comply with the applicable restrictions in those enactments on dealing in
securities and disclosing inside information.

Nothing in this letter shall restrict me in joining with the board of the Target to make any
announcement or publicly identify the Bidder as required by Rule 2.3(d) of the Code.

TERMINATION

This letter shall terminate, and all Obligations will lapse and cease to have effect (except as
otherwise expressly stated), on the date the Acquisition becomes effective or, if the
Acquisition is implemented as an Offer, is declared unconditional in all respects, or prior to
that date if:

711 the Announcement is not released by § am on 3} Ochby L0lbor such later date
as the Bidder and the Target may agree in writing;

7.1.2 the Acquisition Document is not published within 28 days of the date of release
of the Announcement (or within such longer period as the Panel may agree);

7.1.3 if any Relevant Resolution is not approved by the requisite majority of the
shareholders of Target by § pmon (% 'Fe}g{\mn eVt or such later date as
the Bidder and the Target may agree in writing; or

7.1.4 the Acquisition lapses or is withdrawn without having become wholly
unconditional, provided that this paragraph 7.1.4 shall not apply where the
Acquisition is withdrawn or lapses as a result of the Bidder exercising its right to
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